
Service Fee

Turicum Private Bank maintains a principle of transparency when dealing with clients and their fees. In 
this spirit we apply a fully transparent Service Fee which covers the following services:
- Investment advisory services
- Discretionary portfolio management services
- Safe custody (including physical custody for precious metals)
- Issuing commissions for investment funds, structured products and similar products
- Collection services (coupon payments, dividend payments etc.) and settlement of corporate actions 
- Account opening, maintenance and closing
- Incoming & outgoing transfer of securities
- Online access

Our Service Fee is cumulative as follows:
- AuM up to EUR 2m 1.2 % per annum
- AuM EUR 2m to EUR 5m 1.0 % per annum
- AuM EUR 5m to EUR 10m 0.8 % per annum
- AuM above EUR 10m 0.6 % per annum
- minimum EUR 1,000 per quarter

The Service Fee is charged quarterly in arrears. The calculation is based in EUR on the monthly average 
of the client’s gross assets under management. We debit the Service Fee from the current account that 
represents the client’s reference currency.

Ancillary Fees

The following fees are not included in our Service Fee:
- Security transactions: Ticket fee of EUR 75
- Fiduciary deposits: Commission of 0.125% p.a.
- Foreign exchange transactions (spot and forward, non-cumulative):
  Margin of 1.0% for amounts below EUR 100,000 (or currency equivalent) or
  Margin of 0.5% for amounts above EUR 100,000 (or currency equivalent) 
- Fixed loan advances: Reference rate plus 2.0% p.a., set-up fee of EUR 1,000 
- Authorised overdraft facilities: Reference rate plus 2.5% p.a., set-up fee of EUR 1,000
- Unauthorised overdrafts: Reference rate plus 5% p.a.
- Tax reports: EUR 500
- Postal or e-mail correspondence: EUR 250 per calendar year

External charges

External charges will be passed on to the client, such as:
- Broker commissions 
- Cash transactions: Commission of 1%
- Money transfers: EUR 30
- Correspondent bank’s charges for incoming and outgoing security transfers
- Credit Card fees & commissions
- Courier fees
- Taxes and other charges (if any)
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